R m- .

~ oniercor




2023
PROPERTY MARKET OVERVIEW

THE EVOLUTION




2023 PROPERTY MARKET SCASSET

Total Supply - Demand = Net Supply

Abs rate =3y

1 ,579 bill baht A +152% voy 397 il baht A +2% Yoy 1,1 83 billbaht A +21% Yoy

Unit : Billion Baht

Abs rate =3y 8m

j 21%

: m é\ A +2% YoY Abs rate = 3y 8m

: 29%

] 43 | A +3%Yoy Abs rate =2
CONDO . Y ') 0 y

2023

*SOURCE : AGENCY FOR REAL ESTATE AFFAIRS (AREA) 3



2023 NEW SUPPLY & DEMAND SCASSET

New Supply Demand

A +37% Yoy :

Unit : Billion Baht

v '60/0 YoY

Abs rate =3y 8m

V -26% Yov ' V-18% Yoy

Abs rate =3y 8m

A +19% Yovy A +20% YoY

Abs rate =2y

CONDO

2019 2020 2021 2022 ;2023 2019 2020 2021 2022 5‘2023

"
-------------------------
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*SOURCE : AGENCY FOR REAL ESTATE AFFAIRS (AREA) 4



2023 NEW SUPPLY BY SEGMENT SCASSET

New Supply by Segment

lllllllllllllllllllllllllll

A 7, :
- +37% Yo <5 MB 5-10 MB 10-20MB | >20 MB
nit : Billion Baht :
A +10% Yoy A +24% YoY A +16% YoY A +82% YoY
58% _
122
fa 29 39 83 103 62 72 Y
<5MB : 5-10 MB 10-20 MB >20 MB
-26% YoY  12% M : A +9% Yoy
{‘\) V¥ -50% YoY V -60% YoY
6 6 3 5 2
A +199% Yoy <90K 90-120K 120-200K :  >200K
V-2% Yoy .
T A +41% Yoy A +9% Yoy

2022 2023 '22 '23 '22 '23 '22 '23

CONDO

*SOURCE : AGENCY FOR REAL ESTATE AFFAIRS (AREA) S



2023 DEMAND BY SEGMENT

Unit : Billion Baht V -6% Yoy

40%

168 158
D

V-18% Yoy
16%

A 120% Yoy

CONDO

2022 2023

*SOURCE : AGENCY FOR REAL ESTATE AFFAIRS (AREA)

Demand by Segment

SC ASSET
i SO

lllllllllllllllllllllllllll

<5 MB 5-10 MB 10-20 MB >20 MB
V -24< oy V -6% YoY V-15% YoY A +13% Yoy
54
29 99 N 39 33 48
. <5MB 5-10 MB 10-20 MB >20 MB
i V-25%Yoy
: : A +9% Yoy
V -50% YoY ¥V -60% YoY
2 4 4 4 3
120-200K >200 K

<90K 90-120K

A +2% YoY

A +48% YoY A +24% YoY

A +24% YoY

i 122 '23 22 '23 22 '23

-------------------------

'22 '23



SING TRANSFERRED SC ASSET

1022 | 2022 | 3022 [lerPM 1023 | 2023 | 3Q23 m 2022 2023  %YoY
31,231 | 34021 | 31479 | 40,361 | 28,994 | 31,355 | 32,029 | 39,496 | -2% | | 137,092 | 131,874 | -4%
7202 | 8602 | 7990 | 9,773 | 7,155 | 8018 | 7,910 i 8203 | -16% | | 33,567 | 31,287 | 7%
19,756 | 23,245 | 23237 | 25,103 | 19,398 | 20,722 | 20,590 20,734 | -17% |\ | 91341 | 81,444 | -11%
30,939 | 38926 | 49469 | 55,418 | 40,397 | 40,141 | 45567 | 44,540 | -20% 174,752 | 170,645 | 2%
89,128 | 104,794 | 112,174 | 130,655 | 95.944 | 100,236 | 106,096 | 112,973 | -14% |\ | 436,752 | 415,249 | -5%

BMR JURISTIC VALUE (MB)

i %YOY
%YOY e T
@ ToTAL -14%
@ conDo
. A e S
@ TH .fo—o———O\,_*—.___. 17% == -11%
TW -16% 1%

L 4 *
L 4 .
a .

"Tagpgpmunt®

1Q22 2Q22 3Q22 4Q22 = 1Q23 2Q23 3Q23 | 4Q23 L o020 B0

*SOURCE : REIC 7




TOTAL OCCUPANCY RATE asof 31 Dec23 = 83.3%

2Q22

TOTAL RENTAL RATE as of 31 Dec’23 :

SC ASSET
—

(2022 = 85.1%)

84.2% 84.3%

1Q23 2Q23 2024F 2025F 2026F

-2% YoY

Rental Rat - % %
(Sgh?/sq?n()a 1125 1125 1125 1,125 ZONE & GRADE %Q0Q %YOY
1 ,053 1 ,053 1 ,051 1 ,055 1 ,040 : CBD Grade A+ : .
® CBDG A+ 975 975 975 : 963
@ CBD G :A 875 861 847 847 834 : CBD Grade A
_ . - 750 750 750 i 750
@ NON-CBD G :A i . . e ey e e — 201 : CBD Grade B
@ cepa e 676 Non CBD Grade A
@® NON-CBD G B 635 619 614 614 5 5 5 : 5 ik i
22 22 20 > S Non CBD Grade B
31Dec'21 31Mar'22 30Jun'22 30Sep'22 31Dec'22 31Mar'23 30Jun'23 30Sep'23 31Dec'23 :
709,841 148,381
Future Supply 2024F - 2025F 348505
’ NON-CBD
858,222 Sq.m 361,336 28884 CBD
2024F 2025F Unit : Sq.m

*SOURCE : CBRE



2023
SC PERFORMANCE

THE EVOLUTION




Performance

Total Presales 27,945
Total Revenues* 24,737
Net Profit 2,482
%Net Profit 10.1%
Investment 9,400
Dividend Payment
Cash Dividend 0.24/share

(Interim 0.08 Baht/share)

Payout Ratio

Unit: MB

Li4.39%

*Included JV

New Launched

22 New Projects

36,700

: Generate presales 11,000

()
20 Landed Project

29,100
: New Ultimate Luxury Brand
“Q5E1”
ﬁ 2 Condo Project
i i 7,600
: New Brand
“COBE”

New Partnerships

10 /ﬁ\ Projects Closed
14,444

Tokyo Tatemono Asia

for Develop Condo

137 Reference

SATHORN - WONGWIANYAI

|I-Store

e
E‘ -D
!

Self-Storage

v Iy v 2 — - " " ~.p-4.”
. - ’ ! -1 ] '
Lo o
3 . o3 - ) ) :
») - — W=
.

Onnut & Udomsuk



SC PERFORMANCE 2023

OPERATING REVENUES

SC ASSET
i SO

New High

A
24!487 +13% YOY
21,583

+13% YOY

2022 2023

B Revenues from Rental & services
B Revenues from Sale

GROSS PROFIT

NET PROFIT

7,887 A +o%vor 2,482 y -3vor

33.2% 32.2%

11.8% 10.1%
® ®

2022 2023 -

2022 2023

® Gross Profit Margin (%)

B GP-Property for Sales (%)

@ Net Profit Margin (%)
= GP-Rental & Consulting %)

B Net Profit

UNIT : MB

SG&A 2023

: 4,456 MB (18.2%)
(%SG&A to operating Rev.)

2022 : 3,911 MB (18.1%)

11



FINANCIAL POSITION SCASSET

1.64 ®-

4 D/E 1.48

B TOTAL ASSETS

. TOTAL LIABILITIES

B TOTAL EQUITIES

AS OF 31 DEC 2021 AS OF 31 DEC 2022 AS OF 31 DEC 2023

ROA (%) 4.38% 4.77% 4.09%
ROE (%) 10.66% 12.24% 11.04%
BOOK VALUE (BAHT) 4.65 491 526

12




2023
PROPERTY FOR SALES

THE EVOLUTION
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VERVE PAVE VENUE FLOW BANGKOK BOULEVARD
PHETKASEM 81 BANPHO - CHACHOENGSAO RAMA 5 DONMUANG - CHAENGWATTANA

sl | mﬂ
.l

" L] .

] .‘

Total :181 Unit/ 662 MB Total : 144 Unit/ 748 MB Total : 70 Unit / 659 N\B Total : 103 Unit/ 1,429 MB

BANGKOK BOULEVARD BANGKOK BOULEVARD BANGKOK BOULEVARD SIGNATURE BANGKOK BOULEVARD SIGNATURE
RAMINTRA - SERITHAI 2 SATHORN - PINKLAO 2 SATHORN - RATG = PHRUEK PHETCHASEM - PINKLAO

T —— ——. T ——— —

Totol 132 Unlt/ 2,822 MB

Totol 59 Unlt/ 1 356 MB

Total : 77 Unit/ 1,132 MB Total : 203 Unit
BANGKOK BOULEVARD SIGNATURE GRAND BANGKOK BOULEVARD
LADPRAO - SERITHAI 2 EAST RAMA 9

ot SR “'ai"‘.éﬂ".’" T IUE W

Data as of 31 December 2023 Total : 77 Un't/ 1 595 1= Total : 48 Un't/ 1,742 MB 15




PRESALES SCASSET

Unit : MB New High
4Q23: 7,264 mB FY2023: 27,945 mB
V¥ -0.3%x Yoy V-14%Q0Q A +14% voy
27,945

24’468 New High

10,647

A

+123% YOY
8,435

v

-12% YOY

4Q22 1Q23 2Q23 3Q23

2022 2023

B Landed Project B Condo Project

16




REVENUE FROM SALES SCASSET

Unit : MB

New High New High
4Q23: 8,513 MB FY2023: 23,370 mB
A+21% Yoy A +63% QOQ A +13% yov
23,370
20,654 A
+76% YOY
7,061

New High
17,666 |

A 1% YOY

A +36% QOQ

4Q22 = 1Q23 2Q23 3Q23

B Landed Project B Condo Project 2022 2023

17




CANCELLATION SCASSET

FY2023 : %Bank Reject (LANDED) = 12.9%

%»Bank Reject
(LANDED)

2020 2021 2022 20235

%»Total Cancellation 29% 22% 20% 23%

(Bank + Customer)
Segment >10 MB

%Bank Reject = 9%

18



BACKLOG as of 31 December 2023 SC ASSET

Y2023 : 14,230 ms

COBE

RF-WY

SCOPE-TL
B condo RE-WY
SCOPE-TL Y2025 onwards
. Landed RTM
as of 31 Dec’2023 Y2024

19



EXISTING PROJECTS as of 31 December 2023

69 PROJECTS
61,000 MB

LANDED
80%

SC ASSET
i SO

69 EXISTING PROJECTS

61 LANDED : 49,000 MB

8 conpo: 12,000 MB

<5MB:

9 Project

10% >20 MB:

22 Projects

5-10 MB:

17 Projects

10-20 MB:

13 Projects

100- 120K:

| PrOJeC‘
120- 200K:
1 Project

200- 300K:

2 Projects

>300K:

3 Projects

20



2023
RECURRING INCOME

THE EVOLUTION




m
(@p)] AN
N
ﬁ% 1 1
O : :
(7)) " I 7))
n > " " @
M S ; ; S
(o) 1 1 e
S " m 2 o
0 = " " s
" ' c W
j— A I " ) %
" 1 (@)
i " g
— ' : O T
: : S 0
. 5 C
>
EEm m oJ
P 2 O
N m A_nV
O O x
n HBE
LL.
(dp)
LL] - c >
O m o -
- < 7 O 3o
> > O O Q o
o o 5 n 36
9 T O
L w. @ = O
N c
O
o3 Q
N
=
- 3 x - :
_m S 2 w\\\\.\N\|\\W\N\\§§§---..- w 5
— = o c
= o = oAb
.- an b \ ad O
o g , w0
is z
O S =
O
LL 4 N
- 5 x
= e = S >
E (0) O q O
— — < 5 5 s
o o - =~ 2
L 0 W O 4 L WL O D 2 O
< ""‘i"lilllll‘lllll- EEEREannsse O O
0 _ % AWn AmE e e 5 %
L (/)] O — L
2 g ;
w T O
—— 0 — N
Qo - ) O o o
m ¢ 2 R
> )
S og e 0 ;2 ;
0 2 3 = 2 9 S
| T O _Dlu 00 O o~ )
—~ & 0 < g 30 o
O O z ~ O m
o T S
B S

//
/,



INVESTMENT IN THE US SCASSET

Cumuvulative Investment as of 31 Dec’23: USS 68 mil (Total USS 100 mil)

Direct Investment Indirect Investment

North End Residence SC Temple Place PRM Fund V

—— - ‘_.

-
. -

YT YT : <A
9 "'n'v-’;"‘35!2&&"?@‘;\'

Total Units :18 units
Occupancy :100%

- LNJ_J_I CLITTRRRRY
LLUTTTRTVERLR

— >

-

244 Hanr St, Boston, MA 20 Parmenter t, Boston, " ' , |
- e [ et %o ey
3743

: : T\Ie Pl, Boston, M
Total Units : 28 units

Occupancy : 89%

_ Total Commitment : USS 7.5 mil
Salem Residence

129 Tremont St

Total investment paid = US$ 5.26 mil
Total Units :13 units

Occupancy :100%
Under renovation

2023 Overall Occupancy 924%

Data as of 31 December 2023 23




VANH

RATCHAWAT

Hotel Performance 2023

Overall Occupancy 55%

Average ADR 1,754 Baht

2,000

1,500

1,000

10]0)
Mar  Apr May Jun Jul Aug Sep  Oct

B ADR (Baht)

Nov

Dec

New Hotel

Kromo, Curio Collection by Hilton

Location Sukhumvit 29
Segment Upper Upscale Segment
Start Operate : 1Q'25

Overall Progress of Construction : 46%

Data as of 31 December 2023

24



2023 : Acquired 3 sites for 144,000 sg.m

#1 Warehouse at Nakonsawan

#3 Warehouse at Bangna Km.20

: Construction completed 100%
: Handover to Flash, Nov’23 : MOU contract sighed

#2 Warehouse at Bangna Km.22

#4 Warehouse at Laem Chabang

: Construction progress 22% _
: MOU contract signed

Warehouse site : #1 Nakonsawan #2 Bangna KM.22 #3 Bangna KM.20  #4 Laem Chabang
O O O O
NLA (sg.m) : 16,000 17,000 80,000 47,000
Target Operate : Dec’23 2024 2025 AOYS

Data as of 31 December 2023 25



2 Sites : Udomsuk & Onnut

Location
Total NLA
Start Operate

Construction

: Udomsuk
: 1,843 sg.m (584 units)
: Jan’2024

: 100%

-StQra

TALE STORAGE

Location : Onnut
Total NLA . 2,079 sg.m (573 units)
Start Operate . 2Q'24

Construction progress : 54%

Data as of 31 December 2023

26



2023 : DIVIDEND PAYMENT

CASH DIVIDEND PAYMENT

0.24 Baht per Share

2022 = 0.25 Baht/Share

Payout Ratio (%)
L4.35%

2022 = 42.76%

Note : Interim payment 0.08 baht per share for the period 1Jan - 30 Jun 2023
For the period 1Jul - 31 Dec 2023 will PpAid 0.16 baht pershare and XD 2 May 2024, payment date 21 May 2024

(Subject to AGM approval) 27






Neolglel=Ye

Presale

28,000

Condo

50%

2024 TARGETS

Portfolio Revenue

26,500

Neolgle[=Ye

710%

Recurring

0%

Condo

25%

Investment

25,000

- ENnginel

- ENngine 2

29



Landed

80%

SC ASSET
DL oo |

Total Projects Break down by Segment

76 Landed

74,000 million Baht

>20 mB
(55%)

10-20 mB
A

Segment >10 mb = 70%

10 Condo

17,000 Mmillion Baht

<120k

A
>300k
(35%)

120-200k

(40%) 200-300k

A

30



IN 2024 SC ASSET

New Launch Break down by Segment

15 Landed 2 Condo

25,000 Mmillion Baht 5,000 Million Baht

Landed

89%

=2l e 120-150k

5-10 mB (75%) (100%)

A

10-20 vB
(10%)

Segment >10 mb = 85%

3]



TO THE

NCE: IN

USINESS CONFERE

SC ASSET B

SC ENGINE1 New Projects Launch in 2024 SC ASSET

1Q’°24

17 New Launch by Quarter

1H’24 2H’24
10 Projects 7 Projects

4,750 MB

2Q’°24 3Q’24 LQ’24
7 /ﬂ‘ 13,000 MB 3 /ﬁ‘l 2,800 MB
4,450 MB ==
1B oo 1 B oo

Note : New Ultimate Luxury Brand “Connoisseur” -



SC ASSET

SC ENGINE1 Condominium Project

I

First Transfer

This Year.

el T e e T T T

ST = - =TT

_ il ..

T

3dVDO3d d¥€ IHL OLNI :IDNIHFIINOD SSINISNEG LISSV DS

33



1Q’24 New Projects Launch

GRAND

BANCKOK I{()III ILVARD

BANGNA KM.15

Total Unit
Project Value
Functional area
Land plot

Start

Launch

: 73 Units

: 2900 MB

: 432 - 584 sg.m
: 82 - 152 sq.wda
: 30 - SO0 MB

: 17 March’24

BANGKOK

boulevar{d
BANGK;J;E

Total Unit . 61 Units
Project Value : 1,850 MB
Functional area : 516 sg.m
Land plot . 57 - 214 sgq.wda
Start : 23 - 35 MB
Launch . 17 March’24

34



SC ENGINE 2

Office

d
Re gus

New
Workspace

at Shinawatra Tower 3

1,100

sq.m.

1,200

sq.m.

Hotel

KROMO CURIO

COLLECTIOCN
by Hilton"

- SuUkhumvit 29

: Upper Upscale segment

: 306 Keys /1 Restaurant / 2 Bar
: Operate in 1Q25

: New Warehouse #5

SC ASSET
Doianl

Warehouse
2024

: Operate : Bangna km.22

The US

=

: New Acquisition Property #

S

35



SC ASSET

The E(/olution

2024 VAORT

36



THE EVOLUTION

2024 2033

AINTIES. THESE INCLUDE STATEMENTS WITH RESPECT TO OUR CORPORATE PLANS, STRATEGIES AND BELIEFS AND OTHER STATEMENTS THAT

S\ EXPECT”, “ANTICIPATE”, “INTEND”, “ESTIMATE", “CONTINUES”, “PLAN", OR OTHER SIMILAR WORDS. THE STATEMENTS ARE BASED ON OUR

. PTIONS INVOLVE_RISKS AND UNCERTAINTIES WHICH MAY CAUSE THE ACTUAL RESULTS, PERFORMANCE OR ACHIEVEMENTS TO BE MATERIALLY DIFFERENT FROM
ARD-LOOKING STATEMENTS”




2024 NEW PROJECT LAUNCHED

Period . Product

17 Projects / 30,000 MB

Project

Total Unit

SC ASSET
Srpoeisl

Total Value (MB)

SDH
1Q24
SDH

Grand Bangkok Boulevard Bangna KM.15

Bangkok Boulevard Signature Bangkhae

73

61

2,900

1,850

SDH
SDH
SDH
SDH
SDH

SDH
SDH
CONDO

VENUE ID Pinklao - Kanchana

Grand Bangkok Boulevard Petchkasem - Kanchana
Bangkok Boulevard Signature Ramintra - Phraya
Grand Bangkok Boulevard Pinklao - Borom

Bangkok Boulevard Signature Chaengwattana - Ratchaphruek
VENUE Portrait Westgate
PAVE Kanchana - Ratchaphruek

Reference

85

62

900
2,450
2,450
1,800
1,750

1,500
2,150
3,000

11 SDH
12 SDH

13 SDH

Grand Bangkok Boulevard Na Utthayan
Connoisseur

Grand Bangkok Boulevard Borommaratchachonnani

1,900
1,600
950

14 SDH

15 SDH

16 SDH
17 CONDO

Bangkok Boulevard Bangna KM.13

Bangkok Boulevard Rama 2

Bangkok Boulevard Signature Rama 2

Reference

900
1,000

900
2,000

TOTAL

NOTE : THE PROJECT INFORMATION IS UNDER DEVELOPMENT WHICH MAY BE CHANGED LATER.

30,000




